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Curriculum Vitae (March 2022)

Friedrich Munsberg, Member of the Supervisory Board

Date of birth: 30 October 1957

Nationality: German

Residence: Schorndorf, Germany

First 2022

appointment:

Terms served: 1st term

Independence: Yes

Committees: Remuneration Control Committee (Deputy
Chairman)

Risk Committee
Audit Committee

Expertise: Pfandbrief/mortgage banking, commercial property finance, regulatory frameworks and
requirements, risk management, capital markets/treasury, strategic planning, M&A, corporate
governance, legal, compliance, human resources

Professional milestones

Since 2018 Member of various executive boards

2019 — 2020 Managing Director, KOFIBA-Kommunalfinanzierungsbank GmbH (formerly
Dexia Kommunalbank Deutschland AG), Berlin, Germany

2010 - 2019 CEO, Dexia Kommunalbank Deutschland AG, Berlin, Germany

2008 - 2010 Member of the Management Board, Disseldorfer Hypothekenbank AG,
Dusseldorf, Germany

2007 — 2008 Founder and Managing Director, Sincerum Financial GmbH (consulting
company for commercial property financing), Schorndorf, Germany

2003 - 2007 Member of the Management Board, Miinchener Hypothekenbank eG, Munich,
Germany

2002 — 2003 Senior General Manager, Munchener Hypothekenbank eG, Munich, Germany

2000 — 2002 Head of Treasury, Wirttembergische Hypothekenbank AG, Stuttgart, Germany

1995 — 1999 Deputy Head of Treasury, Eurohypo AG, Frankfurt, Germany

1986 — 1994 Various positions at Frankfurter Hypothekenbank AG, Frankfurt, Germany, DWS

Deutsche Gesellschaft fir Wertpapiersparen mbH, Frankfurt, Germany, and
Deutsche Bank AG, Osnabruck, Germany



Aareal

Education

Studied business administration at the University of Munster (Westfalische Wilhelms-
Universitat), Germany

Banking apprenticeship at Deutsche Bank AG, Osnabrick, Germany

Memberships in other statutory supervisory boards or similar domestic and international
governing bodies according to Section 125 (1) Sentence 5 of the German Public Limited
Companies Act

None

Additional positions on governing bodies of other organisations

Wirtschaftswissenschaftliche Gesellschaft an der Humboldt-Universitat zu Berlin, Member of
the Management Board



