Aareal Bank Group: Segment reporting by operating unit (in accordance
with IFRS)

Consolidation/

Strucu.Jred F’ropeny Consu.ln ng/ Reconciliation/ Aareal Bank Group
Financing Services Other
€mn €mn €mn €mn
Quarter 3 Quarter 3 Quarter 3 Quarter 3 Quarter 3 Quarter 3 Quarter 3 Quarter 3

2008 2007 2008 2007 2008 2007 2008 2007
Net interest income 99 83 0 0 18 17 117 100
Provision for loan losses 20 19 20 19
:fet;:nr:::Tz;;nlzc;ZErovisions " € 0 0 ) o o7 81
Net commission income 7 4 46 46 -19 -18 34 32
Net result on hedge accounting 1 -1 1 -1
Net trading income / expenses 25 -13 25 -13
Results from non-trading assets -37 9 0 153 -37 162
Results from companies accounted for at equity 63 63
Results from investment properties 0 0 0 0 0 0
Administrative expenses 50 55 35 40 -1 -2 84 93
Net other operating income / expenses -5 -7 0 -2 0 -1 -5 -10
Impairment of goodwill
Operating profit *) 20 64 11 157 0 0 31 221
Income taxes 8 29 3 4 11 33
Consolidated net income /loss 12 35 8 153 0 0 20 188
Allocation of results
o s N I
;:t?rr\]sz{:tj(eegon:r:;:‘:ﬁ;;:e/rlsocffsAareal Bank AG ® gl 7 152 o o 15 183
Allocated equity 981 844 73 73 266 237 1,320 1,154
Cost/income ratio in % 55 46.2 787 217 65.2 31.9
ROE after taxes in % 33 145 388 834.2 45 63.3

*) Operating profit for the third quarter of 2007 included non-recurring income of € 153 million from the sale of the stake in Immobilien Scout GmbH, plus € 63 million
from the Interhotel transaction
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