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PRESS RELEASE

Aareal Bank invites shareholders to virtual Annual General Meeting

Wiesbaden, 20 April 2020 — Aareal Bank AG will hold its Annual General Meeting on 27 May 2020
as avirtual AGM, without physical presence of shareholders or their authorised representatives. This
was resolved by Aareal Bank's Management Board, with the approval of the Supenvisory Board,
against the background of the current COVID-19 pandemic. Holding the virtual AGM on the date
originally scheduled, the Bank will use this format on the basis of new legal options established for
shareholder meetings in Germany, in order to protect the health and safety of shareholders, staff,
and other persons involved.

Agenda items to be woted on will include the proposal, submitted by the Management Board and the
Supenisory Board, that net retained profit for the 2019 financial year will not be used to distribute
dividends at this point in time, but that it be allocated to other retained earnings instead. As already
communicated on 5 April 2020, Aareal Bank thus complies with a request by the European Central
Bank (ECB) to institutions under its direct supenision to refrain from paying out any dividends for the
financial years 2019 and 2020, at least until 1 October 2020. However, the Management Board
reserves the right to submit a new proposal for appropriation of profits to a potential additional
General Meeting at a later point in time, having re-assessed the situation — provided that the impact
of the COVID-19 pandemic can be assessed with more certainty at that time, and that such
distribution is feasible given the prevailing market situation.

The entire Annual General Meeting on 27 May 2020 will be transmitted by means of an audio-visual
broadcast to duly registered shareholders and their authorised representatives, via a shareholder
portal on Aareal Bank's website (Investors — General Meeting 2020). Shareholders will also be able
to exercise their voting rights, or to appoint a proxy, via this portal. Moreover, shareholders will have
the opportunity to submit questions by means of electronic communication until 24 May 2020.

Further details, as well as the full agenda, will be set out in the invitation to the Annual General
Meeting, and on Aareal Bank's website (www.aareal-bank.com).

Your contacts:
Swven Korndorffer

Phone: +49 611 348 2306
sven.korndoerffer@aareal-bank.com

Christian Feldbriigge
Phone: +49 611 348 2280
christian.feldbrueqgge @aareal-bank.com

Aareal Bank Group
Aareal Bank Group, headquartered in Wiesbaden, is a leading international property specialist. It provides smart
financings, softw are products, and digital solutions for the property sector and related industries, and is present
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across three continents: Europe, North America and Asia/Pacific. Aareal Bank AG, w hose shares are included

in Deutsche Borse's MDAX index, is the Group’s parent entity. It manages the various entities organised in the
Group’s tw obusiness segments: Structured Property Financing and Consulting /Services. The Structured
Property Financing segment encompasses all of Aareal Bank Group’s property financing and funding activities.
In this segment, the Bank facilitates property investment projects for its domestic and international clients, within
the framew ork of a three-continent strategy covering Europe, North America and Asia. In its Consulting/Services
segment Aareal Bank Group offers its European clients fromthe property and energy sectors a unique
combination of specialised banking services as well as innovative digital products and services, designed to
help clients optimise and enhance the efficiency of their business processes.
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